














FICTION #5

Expanding the CPP will hurt lower income
workers who cannot afford to pay for
increased premiums.

THE FACTS:

The reality is that the CPP already exempts the first $3,500 of
income when it calculates everybody’s contributions - that’s a
policy designed to make contributions easier for low income
workers.

It is lower income workers who stand to gain most from

a gradual doubling of future CPP benefits. The increased
contributions needed to pay for those improvements will be
modest and phased in over seven years.

The cost to workers who earn $10,000 per year to expand the
CPP is just 2¢ an hour each year over the next seven years.
This will pay for a future doubling of CPP benefits. This is the
first-rate retirement saving at a low cost.

Most low income workers have no workplace pension plans
and if nothing changes they are destined for a life of poverty
or near poverty in retirement.



A FINAL POINT

Over the past year there has been a thorough debate in
Canada on retirement security. Now Canadians say it’s time
for action.

There is no excuse for putting off improvements to the
Canada Pension Plan.

The longer we wait, the less Canadians will have saved for
retirement.

Let’s get the job done!




Now help us make it happen!
Help us get those finance ministers moving
so they expand the CPP this year.

) Join the campaign. Invite your friends.
Let’s get the job done!

www.facebook.com/pages/Retirement-Security-For-Everyone
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